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Bill Type and Number: Ordinance 2009-873
Sponsor: Council President at the request of the Mayor
Date of Introduction: November 10, 2009
Committee(s) of Reference: F
Date of Analysis: November 12, 2009
Type of Action: Appropriation
Bill Summary: The bill appropriates $2,706,887.24 million from the Stormwater Services sub-fund of the Stormwater Utility enterprise fund to a governmental sub-fund for payment of debt principal, interest and fiscal agent expenses.  It also appropriates $1,693,112.76 from the Stormwater Services sub-fund to a cash reserve sub-fund in the Stormwater Utility to true up actual expenditures in the FY09 budget and to place additional unused funds in the reserve account for use in the current fiscal year.
Background Information: The proceeds of the stormwater utility fee were deposited into the Stormwater Services sub-fund of the stormwater enterprise fund, but the bond debt service expenditures are accounted for in a separate governmental fund where all issued debt is accounted for.  The transfer is needed to move the fee revenues to the proper expenditure account.  The remaining stormwater revenues not required for debt service are being placed in a reserve account that carries-forward from fiscal year to year and will be budgeted for expenditure as project needs arise.
Policy Impact Area: Deposit of revenues into proper accounting sub-funds
Fiscal Impact: The bill appropriates $2,706,887.24 million in stormwater fee revenues to a debt service account and appropriates additional revenues of $1,693,112.76 to stormwater utility reserve accounts.
Analyst: Clements
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